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Mark Your Calendars

In late May of this year, the U.S. Treasury
released a publication detailing a number
of the proposed tax code changes that
the Biden administration would like to
usher through Congress in an ambitious
effort to modernize the US tax system to
meet its citizens’ needs. While
reasonable minds may differ strongly on
the best way to stimulate the US
economy and create wealth and security
for the American people, one thing is
certain: the need for individuals to
engage in careful estate and tax planning
to avoid paying more tax than necessary
is not going away.

This IRS publication,  sometimes referred
to as the Green Book, outlines a number
of key proposals that—if ultimately
passed—have the potential to
significantly shake up the estate
planning world as we know it today by
sidelining a number of tried and true
estate planning strategies while
potentially increasing the frequency of
use and usefulness of others.

As some commentators have observed,
any direction to reduce the estate and
gift tax exemption amount from its
current historically high level of
approximately $11.7 million per taxpayer
is noticeably absent from these
proposals. Although there is certainly no
guarantee that such a proposal will not
be made in the future, we can
nevertheless focus for now on what we
do know about the law as written today
and what steps we can take to address
the coming changes. 
One of the first things to understand is
that, even with no action whatsoever by
Congress, estate tax laws passed under
the Trump administration will expire and
reset to the prior laws in 2026. This reset
will restore the estate and gift tax 
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exemption amount to $5 million, a as it
was in 2016 (though it will be indexed for
inflation, resulting in an exemption
amount of approximately $6.6 million in
2026). Again, this is the law as it stands
today; without further action from
Congress, it will remain the law.

It is therefore important to consider the
average rates of return on your current
investments, compounded annually, to
determine what kind of return on your
investments you can expect within the
next five to ten years.  

Using a basic calculator or spreadsheet,
many of our clients and their advisors are
surprised to see that, even with a
moderately healthy return of
approximately 7 percent annually, their
net worth could easily double in ten to
twelve years. If the estate tax exemption
amount is halved in 2026 and increases
only with inflation at a rate of
approximately 2.5 percent per year, you
could very quickly find yourself at risk of
paying significant estate taxes (currently
at a 40 percent rate) if you are still in the
mindset of having an $11.7 million estate
tax exemption ($23.4 million for married
couples) available when either you or
your spouse passes away in the next one
to two decades.

Spooky Facts for Fall
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All classes are offered exclusively to our RWay 
members and their guests.  

 

Wilson Law Group combines  
our most valued educational  

workshops into three  
convenient half-day events! 

 

Where:* 
Clarion Suites 

2110 Rimrock Road 
Madison, WI 53713 

*Check our website close to the event or give us a 
call to find out whether the classes you are interested 

in will be held online or in person. 

 

When: 
Saturday, January 23, 2021 

Saturday, May 15, 2021 
 

Three Ways to Register: 

Phone 
608-833-4001 

 
Email 

mail@wilsonlawgroup.com 
 

Website 
wilsonlawgroup.com 

 
 

 
*All classes are presented by WLG unless otherwise indicated* 

Symposium II 
Saturday, January 22, 2021 

Symposium III 
Saturday, May 21, 2021 

 

http://www.wilsonlawgroup.com


Using Trusts to Protect Your Assets from  
Long-Term Care Costs 

 
The skyrocketing costs of long-term care can decimate the net 
worth you’ve built over a lifetime. Using an Irrevocable Trust 
may protect your assets from the costs of long-term care for 
those who cannot qualify for other planning alternatives. This 
program will review the pros and cons of Irrevocable Trusts in 
long-term care planning. 

 
Planning for Incapacity 

 
While your legal documents are up to date and you have  
discussed who will act in your place to make financial and 
health care decisions, there is more to the story. This program 
will dig into the finer points of what actually happens when the 
issue of incapacity confronts you and your family members. 
Unlike death, disability can become a difficult event to  
define. When are you unable to make decisions and what is the 
process that must be followed to ensure a smooth transition? 
We will cover how to discuss your wishes with your loved ones, 
ways to plan ahead for your potential incapacity, what the  
institutions will need to know, and the likely outcome of the 
process.  

 
Current Events in Estate Planning 

 
As we all know, estate planning is essential to making sure your 
assets and values pass on to future generations in the way that 
you want. This program is designed to keep you up to date with 
how changing laws and court decisions can impact your  
existing planning. We will discuss the most important changes 
that can have an impact in your plan. 
 

Estate Planning (& Mistakes)  
of the Rich & Famous 

 
Celebrities seem to have it all…or do they? Estate planning has 
always proven to be the great equalizer of us all. You will hear 
stories from Philip Seymour Hoffman to Elvis, Michael Jackson 
to James Gandolfini. When estate plans are done incorrectly, or 
not at all, the chaos of litigation can take away from the legacy 
of a loved one.  An informative and fun time will be had by all 
while we learn from the mistakes of the “elite”. 
 

Tax Advantages of Charitable Planning 

 
You don’t have to stop supporting the causes you are  
passionate about once you pass. With proactive charitable  
planning, you can continue or even amplify your giving  
potential in addition to lowering your taxable estate and  
avoiding potential capital gains issues. There are many ways to 
give beyond a traditional check. In this presentation, we will be 
covering Charitable Trusts, Gift Annuities, Private Foundations, 
Donor Advised Funds, Bequests of Funds, and Bequests of  
Appreciated Assets.   
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Trustee Training: 
The Trust Process 

 
This program will provide attendees with an understanding of 
estate planning concepts, why a trust is useful in  
comprehensive planning, and an introduction to the trust  
administration process. Attendance is a must for every  
Trustee and successor Trustee. A Trustee Handbook will be 
included. This program is a precursor for the Trustee  
Training (The Administration Process) program. 
 

Trustee Training: 
The Administrative Process 

 
The Trust Administration workshop provides Trustees with a 
detailed description of the decisions to be made and the tasks 
to be completed following the death of a Trustmaker. These 
include valuing assets, administering retirement plans and 
annuities, dividing and distributing trust assets, and     
preparing estate and fiduciary income tax returns.  It is     
important to know how to handle these responsibilities    
before the need exists. Prior attendance at the Trustee   
Training (The Trust Process) program is highly encouraged. 
 

Funding Your Trust 

 
Funding is a critical function of maintaining your trust. Even 
though your current assets are coordinated with your trust, it 
is your responsibility to make sure that all assets acquired in 
the future are also coordinated with your trust. This  
workshop will help you understand how to properly  
maintain your trust funding. It also provides essential  
information to correctly fund your trust, so be sure to sign up 
if you have not yet taken the class. 
 

Income Taxes for Trusts 
  
Income taxes are often a secondary discussion topic during 
the course of planning an estate.  However, basic knowledge 
of trust and estate income tax rules is essential to avoiding 
common mistakes that can cost thousands of dollars. This 
workshop will provide a practical overview of the issues that 
arise in connection with the income taxation of trusts and 
estates. 
 

Have You Done Your Homework? 
 

Not only is your trust binder full of important legal  
documents, it also contains documents to guide your family n 
implementing your plan. This workshop offers a guided  
session to completing your Memorandum for Distribution of 
Personal Property, Remembrance and Services  
Memorandum, Child Care Exhibit, Key Information section, 
and other documents that you may customize.  Please bring 
your trust binder(s) and we will identify your “homework” 
and provide direction on completing it. 
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